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SFDR Fund Classification**:

Recommended 3 ¢ LOWER RISK HIGHER RISK
minimum investment YEARS * ;
horizon: ‘ 1 ‘ 2 4 ‘ 5 ‘ 6 ‘ 7 ‘ Article 8

Carmignac Portfolio EM Debt promotes environmental and social characteristics investing in bonds and currencies across
emerging markets through a flexible and conviction-driven approach. The Fund aims to generate positive risk-adjusted
returns, over a minimum recommended investment period of three years, as well as outperform its reference indicator®.

KEY POINTS

Access a wide range of fixed
income performance
drivers across the emerging
universe to exploit
decorrelations among different
asset classes, regions and
sectors.

Benefit from a truly active
approach: an unconstrained
process allows the Fund to
swiftly adapt to changing
market conditions.

A conviction-driven and non- A rigorous risk
benchmarked philosophy: management with
the portfolio is built according environmental, social and
to the Fund Manager views governance criteria fully
and in-depth macro-economic embedded into the investment
analysis. process.

ACCESS TO MULTIPLE PERFORMANCE DRIVERS ACROSS THE EMERGING SPECTRUM

LOCAL DEBT STRATEGIES

Emerging country government
bonds denominated in local
currencies

CARMIGNAC

INVESTING IN YOUR INTEREST

S

EXTERNAL DEBT STRATEGIES CURRENCY STRATEGIES
Emerging country government and Take advantage of currency fluctuations
corporate bonds denominated in to enhance performance and manage
international currencies (euro, risks (emerging currencies, USD, EUR,

dollar) GBP, JPY)

* For the share class Carmignac Portfolio EM Debt A USD Acc Hdg. Risk Scale from the KID (Key
Information Document). Risk 1 does not mean a risk-free investment. This indicator may change
over time. ** The Sustainable Finance Disclosure Regulation (SFDR) 2019/2088 is a European
regulation that requires asset managers to classify their funds as either 'Article 8' funds, which
promote environmental and social characteristics, 'Article 9' funds, which make sustainable
investments with measurable objectives, or 'Article 6' funds, which do not necessarily have a
sustainability objective. For more information please refer to https://eur-
lex.europa.eu/eli/reg/2019/2088/0j. (1) Reference indicator: 50% JPM GBI-EM Global Diversified
Composite index + 50% JPM EMBI Global Diversified Hedged index.

MARKETING COMMUNICATION - Please refer to the KlID/prospectus of the fund before making any final investment decisions.



CARMIGNAC PORTFOLIO EM DEBT

ESG CRITERIA IS CENTRAL IN THE DECISION-MAKING PROCESS

Looking at a mix of systematic VAEN
signals which combine asset prices :Iflg N d‘.‘ : ‘l
SYSTEMATIC and macro variables, enabling to RIRSR
SIGNALS assess if a fixed income instrument .

Proprietary ESG scoring system for EM
countries that focuses primarily on the
dynamics with regards to ESG factors.

(local debt, external debt, currencies)
is “rich” or “cheap” relative to the

macro fundamentals.
As consideration of ESG issues does not

On the ground analysis to decide whether end when the investment decision is made,
: u " : ; the management team continuously
HANDS-ON B relat'lvely cheap asset' is worth buy!ng reviews their investment ESG features
ANALYSIS or a “rich” one worth selling by engaging through the tracking of key metrics.

directly with local authorities and the
financial community.

OF THE FUND

Operating conditions and supervision in "emerging" markets may deviate from the standards prevailing on the large international
exchanges and have an impact on prices of listed instruments in which the Fund may invest.

Interest rate risk results in a decline in the net asset value in the event of changes in interest rates.

Currency risk is linked to exposure to a currency other than the Fund’s valuation currency, either through direct investment or the use of
forward financial instruments.

Credit risk is the risk that the issuer may default.
The Fund presents a risk of loss of capital.

A Kk k
CHARACTERISTICS Overall MO[rJI;I/;szs;ar Rating

Management fees and . . .
Share Class Rty e Bloomberg ISIN Dividend policy e Entry costs ” | Exitcosts® | other administrative or iansaction]| Beriopmancel{Minimum .Imt:sa,l
NAV Fee operating costs @ Subscription

A EUR Acc 31/07/2017 CAUEMAE LX LU1623763221 Accumulation Max. 1.2% Max. 2% — 1.4% 0.38% 20% —
F EUR Acc 31/12/2020 CAUEMFE LX LU2277146382 Accumulation Max. 0.65% — — 0.85% 0.38% 20% —
F USD Ydis Hdg 28/05/2021 EMEDEDH LX LU2346238343 Distribution Max. 0.65% — — 0.85% 0.46% 20% —
A USD Acc Hdg 31/12/2021 CAPEDAH LX LU2427320812 Accumulation Max. 1.2% Max. 2% — 1.38% 0.38% 20% —
F USD Acc Hdg 31/12/2021 CAPEDFH LX LU2427320903 Accumulation Max. 0.65% — — 0.85% 0.41% 20% —
E EUR Acc 20/02/2025 CAREDEE LX LU3003216747 Accumulation Max. 1.6% — — — — 20% —
FW EUR Acc 31/07/2017 CAUEMWE LX LU1623763734 Accumulation Max. 0.85% — — 1.05% 0.38% — —
IW GBP Acc Hdg 20/12/2024 CAPEMIW LX LU2638445218 Accumulation Max. 0.85% — — 0.96% 0.38% — GBP 10000000

(1) of the amount you pay in when entering this investment. This is the most you will be charged. Carmignac Gestion doesn't charge any entry fee. The person selling you the product will inform you of
the actual charge.

(2) We do not charge an exit fee for this product.

(3) of the value of your investment per year. This estimate is based on actual costs over the past year.

(4) of the value of your investment per year. This is an estimate of the costs incurred when we buy and sell the investments underlying the product. The actual amount varies depending on the
quantity we buy and sell.

(5) when the share class overperforms the Reference indicator during the performance period. It will be payable also in case the share class has overperformed the reference indicator but had a
negative performance. Underperformance is clawed back for 5 years. The actual amount will vary depending on how well your investment performs. The aggregated cost estimation above includes the
average over the last 5 years, or since the product creation if it is less than 5 years.

(6) Please refer to the prospectus for the minimum subsequent subscription amounts. The prospectus is available on the website: www.carmignac.com

Non-benchmarked: Portfolio construction is a result of Fund manager views and market analysis with no bias to any benchmark.

Source: Carmignac at 30/05/2025. Morningstar Rating™ : © 2025 Morningstar, Inc. All Rights Reserved. The information contained herein: is proprietary to Morningstar and/or its content providers;
may not be copied or distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any
use of this information. The reference to a ranking or prize, is no guarantee of the future results of the UCIS or the manager.

This document may not be reproduced, in whole or in part, without prior authorisation from the management company. This document does not constitute a subscription offer, nor does it constitute
investment advice. The information contained in this document may be partial information, and may be modified without prior notice.

The Fund presents a risk of loss of capital. The risks, fees and ongoing charges are described in the KID (Key Investor Information Document). The Fund's prospectus, KIDs, NAV and annual reports are
available at www.carmignac.com, or upon request to the Management Company.

Access to the Fund may be subject to restrictions with regard to certain persons or countries. The Fund is not registered in North America, nor in South America. The Fund has not been registered
under the US Securities Act of 1933. The Fund may not be offered or sold, directly or indirectly, for the benefit or on behalf of a U.S. person, according to the definition of the US Regulation S and/or
FATCA.The Management Company can cease promotion in your country anytime. Investors have access to a summary of their rights in English on the following link at section 5:
https://www.carmignac.com/en_US/regulatory-information.

In the United Kingdom, for the French Funds, these documents are also available at the offices of the Facilities Agent, Carmignac UK Ltd at 2 Carlton House Terrace, London, SW1Y 5AF. This material
was prepared by Carmignac Gestion, Carmignac Gestion Luxembourg or Carmignac UK Ltd and is being distributed in the UK by Carmignac Gestion Luxembourg.

In Switzerland, the prospectus, KIIDs and annual report are available at www.carmignac.ch, or through our representative in Switzerland, CACEIS (Switzerland), S.A., Route de Signy 35, CH-1260 Nyon.
The paying agent is CACEIS Bank, Montrouge, succursale de Nyon/Suisse, Route de Signy 35, 1260 Nyon. The KIID must be made available to the subscriber prior to subscription.

CARMIGNAC GESTION, 24, place Venddme - F-75001 Paris - Tél : (+33) 01 42 86 53 35

Investment management company approved by the AMF

Public limited company with share capital of € 13,500,000 - RCS Paris B 349 501 676

CARMIGNAC GESTION Luxembourg, - City Link - 7, rue de la Chapelle - L-1325 Luxembourg - Tel : (+352) 46 70 60 1 C

CARMIGNAC

Subsidiary of Carmignac Gestion - Investment fund management company approved by the CSSF INVESTING IN YOUR INTEREST

Public limited company with share capital of € 23,000,000 - RCS Luxembourg B 67 549
MARKETING COMMUNICATION - Please refer to the KIID/prospectus of the fund before making any final investment decisions.




