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CARMIGNAC UNVEILS FIRST PRIVATE MARKET
OFFERING WITH EVERGREEN STRATEGY

19/09/2024

Highly experienced team appointed to manage strategy, supported by Carmignac’s broader capabilities

Strategic partnership with Clipway, one of the most experienced and innovative teams in the secondary industry

Similar quality and terms to funds typically reserved for institutional investors

Carmignac has announced the launch of its first private equity strategy, Carmignac Private Evergreen, marking the firm’s entry
into managing private assets. 



This development is the latest in the firm’s private markets journey. It follows a series of initiatives through its own balance
sheet, including, most recently, becoming a cornerstone investor of specialist secondaries firm, Clipway, announced in
October 2023. 



The launch represents a major milestone in the expansion of the firm’s investment offering, adding a complementary private
market product to its public-market fund range. The move is reflective of Carmignac’s strategy to provide investors with the best
of active and alternative management via differentiated products with strong diversification benefits. 



The strategy is managed by a dedicated team of four seasoned private equity specialists, under the leadership of Edouard
Boscher, who joined the firm in October 2023 as head of private equity. The team collectively have nearly 70 years’ experience,
having worked at several leading firms. 



In addition to their own extensive deal analysis, the Carmignac private equity team will leverage the company’s operational
excellence, embedding its public-market knowledge into private markets. This includes robust risk and liquidity management,
and research from sector analysts and the sustainable investment team. Combined with unique advantages generated from a
strategic partnership with Clipway, the result is a turnkey private equity solution of the high standard typically reserved for
institutional investors. The strategy has been seeded by Carmignac, consistent with its commitment to maintaining strong
alignment of interests with clients.   



Carmignac Private Evergreen is a semi-liquid fund, offering regular liquidity optionality. The portfolio will span the private equity
universe, with a substantial allocation to secondaries via co-investment deals offered with no management fees and no carried
interest. Carmignac’s partner, Clipway, has one of the most experienced and innovative teams in the secondary industry, giving
them superior access to quality deal flow and expertise in opportunity analysis. 



Carmignac Private Evergreen will also have exposure to direct co-investments, Clipway funds and is expected to have selected
primary investments in the future. The fund is Article 8 under SFDR.



Maxime Carmignac, chief executive officer of Carmignac UK comments:



“We’ve long considered private equity to be an attractive diversifier for our clients. We have taken our time to develop a
differentiated strategy we are extremely proud of, including putting our own balance sheet to work to secure a partnership with 

https://www.clipway.com/2023/10/05/clipway-announces-launch-of-new-global-secondaries-firm/
https://www.clipway.com/2023/10/05/clipway-announces-launch-of-new-global-secondaries-firm/
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a world-class secondaries firm. We believe this is a great illustration of Carmignac’s approach to product innovation, which
favours long-term outcomes and client interests. By leveraging our proven expertise in investment analysis and risk
management, combined with private market skill from our deeply experienced in-house team and Clipway, we are confident
our strategy will have broad appeal to European clients.”



Edouard Boscher, head of private equity adds: 



“Private equity has demonstrated solid performance over decades, but access has been quite limited. Now, with recent
developments in private markets and growing awareness of the potential returns, it is an optimal time for innovative new
entrants to widen access to this attractive asset class. Carmignac is committed to giving distributors and investors the possibility
to gain exposure to private equity through a product offering the same quality, terms and conditions as those traditionally
earmarked for institutional investors. Our evergreen fund is a flexible, all-in-one solution designed to offer immediate access to
a diversified portfolio of high-quality private assets.”
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Marketing communication. Please refer to the KID/KIID, prospectus of the fund before making any final investment decisions. This document is intended
for professional clients.

This material may not be reproduced, in whole or in part, without prior authorisation from the Management Company. This material does not constitute a
subscription offer, nor does it constitute investment advice. This material is not intended to provide, and should not be relied on for, accounting, legal or tax advice.
This material has been provided to you for informational purposes only and may not be relied upon by you in evaluating the merits of investing in any securities or
interests referred to herein or for any other purposes. The information contained in this material may be partial information and may be modified without prior
notice. They are expressed as of the date of writing and are derived from proprietary and non-proprietary sources deemed by Carmignac to be reliable, are not
necessarily all-inclusive and are not guaranteed as to accuracy. As such, no warranty of accuracy or reliability is given and no responsibility arising in any other way
for errors and omissions (including responsibility to any person by reason of negligence) is accepted by Carmignac, its officers, employees or agents.

Past performance is not necessarily indicative of future performance. Performances are net of fees (excluding possible entrance fees charged by the distributor). The
return may increase or decrease as a result of currency fluctuations, for the shares which are not currency-hedged.

Reference to certain securities and financial instruments is for illustrative purposes to highlight stocks that are or have been included in the portfolios of funds in the
Carmignac range. This is not intended to promote direct investment in those instruments, nor does it constitute investment advice. The Management Company is
not subject to prohibition on trading in these instruments prior to issuing any communication. The portfolios of Carmignac funds may change without previous
notice. The reference to a ranking or prize, is no guarantee of the future results of the UCIS or the manager.

Morningstar Rating™ : © Morningstar, Inc. All Rights Reserved. The information contained herein: is proprietary to Morningstar and/or its content providers; may not
be copied or distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information.

Access to the Funds may be subject to restrictions regarding certain persons or countries. This material is not directed to any person in any jurisdiction where (by
reason of that person’s nationality, residence or otherwise) the material or availability of this material is prohibited. Persons in respect of whom such prohibitions
apply must not access this material. Taxation depends on the situation of the individual. The Funds are not registered for retail distribution in Asia, in Japan, in North
America, nor are they registered in South America. Carmignac Funds are registered in Singapore as restricted foreign scheme (for professional clients only). The
Funds have not been registered under the US Securities Act of 1933. The Funds may not be offered or sold, directly or indirectly, for the benefit or on behalf of a
«U.S. person», according to the definition of the US Regulation S and FATCA.
The risks, fees and ongoing charges are described in the KID (Key Information Document). The KID must be made available to the subscriber prior to subscription.
The subscriber must read the KID. Investors may lose some or all their capital, as the capital in the funds are not guaranteed. The Funds present a risk of loss of
capital. 

The Funds’ prospectus, KIDs, NAVs and annual reports are available at www.carmignac.com/en, or upon request to the Management Carmignac Portfolio refers to
the sub-funds of Carmignac Portfolio SICAV, an investment company under Luxembourg law, conforming to the UCITS Directive. The French investment funds (fonds
communs de placement or FCP) are common funds in contractual form conforming to the UCITS or AIFM Directive under French law.
• In the United Kingdom: the Funds’ respective prospectuses, KIIDs and annual reports are available at www.carmignac.com/en-gb, or upon request to the

Management Company, or for the French Funds, at the offices of the acilities Agent, Carmignac UK Ltd, 2 Carlton House Terrace, London, SW1Y 5AF. This
document was prepared by Carmignac Gestion, Carmignac Gestion Luxembourg or Carmignac UK Ltd. FP Carmignac ICVC (the “Company”) is an Investment
Company with variable capital incorporated in England and Wales under registered number 839620 and is authorised by the FCA with effect from 4 April 2019 and
launched on 15 May 2019. FundRock Partners Limited is the Authorised Corporate Director (the “ACD”) of the Company and is authorised and regulated by the
FCA. Registered Office: Hamilton Centre, Rodney Way, Chelmsford, Essex, CM1 3BY, UK; Registered in England and Wales with number 4162989. Carmignac
Gestion Luxembourg SA has been appointed as the Investment Manager and distributor in respect of the Company. Carmignac UK Ltd (Registered in England and
Wales with number 14162894) has been appointed as a sub-Investment Manager of the Company and is authorised and regulated by the Financial Conduct
Authority with FRN:984288. 

• In Switzerland: the prospectus, KIDs and annual report are available at www.carmignac.com/en-ch, or through our representative in Switzerland, CACEIS
(Switzerland), S.A., Route de Signy 35, CH-1260 Nyon. The paying agent is CACEIS Bank, Montrouge, Nyon Branch / Switzerland, Route de Signy 35, 1260 Nyon.

• In Belgium: This document is intended for professional clients. This content has not been validated by FSMA. The decision to invest in the promoted fund
should take into account all its characteristics or objectives as described in its prospectus. This communication is published by Carmignac Gestion S.A., a portfolio
management company approved by the Autorité des Marchés Financiers (AMF) in France, and its Luxembourg subsidiary Carmignac Gestion Luxembourg, S.A., an
investment fund management company approved by the Commission de Surveillance du Secteur Financier (CSSF). “Carmignac” is a registered trademark. “Investing
in your Interest” is a slogan associated with the Carmignac trademark. This document does not constitute advice on any investment or arbitrage of transferable
securities or any other asset management or investment product or service. The information and opinions contained in this document do not take into account
investors’ specific individual circumstances and must never be interpreted as legal, tax or investment advice. The information contained in this document may be
partial and could be changed without notice. This document may not be reproduced in whole or in part without prior authorisation. The risks and fees are described
in the KID (Key Information Document). The prospectus, KID, the net asset-values and the latest (semi-) annual management report may be obtained, free of charge,
in French or in Dutch, from the management company (tel. +352 46 70 60 1) or by consulting its website or www.fundinfo.com. These materials may also be obtained
from Caceis Belgium S.A., the financial service provider in Belgium, at the following address: avenue du port, 86c b320, B-1000 Brussels. The Fund (fonds commun de
placement or FCP) is a common fund in contractual form conforming to the UCITS Directive under French law. Access to the Fund may be subject to restrictions
regarding certain persons or countries. The Funds are not registered for retail distribution in Asia, in Japan, in North America, nor are they registered in South
America. Carmignac Funds are registered in Singapore as restricted foreign scheme (for professional clients only). The Funds have not been registered under the US
Securities Act of 1933. The Funds may not be offered or sold, directly or indirectly, for the benefit or on behalf of a «U.S. person», according to the definition of the
US Regulation S and FATCA. In case of subscription to a fund subject to Article 19bis of the Belgian Income Tax Code (CIR92), the investor will have to pay, upon
redemption of his or her shares, a withholding tax of 30% on the income (in the form of interest, or capital gains or losses) derived from the return on assets
invested in debt claims. Distributions are subject to withholding tax of 30% without income distinction. In case of subscription in a French investment fund (fonds
commun de placement or FCP), you must declare on tax form, each year, the share of the dividends (and interest, if applicable) received by the Fund. Any complaint
may be referred to complaints@carmignac.com or CARMIGNAC GESTION - Compliance and Internal Controls - 24 place Vendôme Paris France or on the website
www.ombudsfin.be. 

The Management Company can cease promotion in your country anytime. Investors have access to a summary of their rights at section 5 entitled "summary of
investor rights" on the following links: UK ; Switzerland ; France ; Luxembourg ; Sweden. Belgium (French) ; Belgium (Dutch)

For Carmignac Portfolio Long-Short European Equities: Carmignac Gestion Luxembourg SA in its capacity as the Management Company for Carmignac Portfolio, has
delegated the investment management of this Sub-Fund to White Creek Capital LLP (Registered in England and Wales with number OCC447169) from 2nd May 2024.
White Creek Capital LLP is authorised and regulated by the Financial Conduct Authority with FRN : 998349.

Carmignac Private Evergreen refers to the Private Evergreen sub-fund of the SICAV Carmignac S.A. SICAV - PART II UCI, registered with the Luxembourg RCS under
number B285278.
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