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The 2020 crisis was indeed an ‘excellent test’ to prove the power of fund management discipline and revealed

what flexibility really means when it comes to managing risks. Didier goes back to basics when it comes to

being flexible, managing risks and sticking to your guns. What Carmignac Patrimoine is all about.

Find out more on how 2008 is different yet similar to 2020 and how Carmignac Patrimoine has managed to

embrace the challenges of the crisis.

That’s what we did in 2008 and in 2011: we cut the market risks but stick to our convictions. The difference
between the two, if the stock selection is right, is the alpha generation
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Recorded as of 22.06.2020. The Fund aims to outperform its reference indicator over a period exceeding three years (50% MSCI AC WORLD NR (USD)

index, and 50% Citigroup WGBI All Maturities index calculated with coupons reinvested). The Fund presents a risk of loss of capital. Morningstar

category: EUR Moderate Allocation – Global. Performances are net of fees (excluding possible entrance fees charged by the distributor). The

reference to a ranking or prize, is no guarantee of the future results of the UCIS or the manager. Past performance is not necessarily indicative of

future performance. The return may increase or decrease as a result of currency fluctuations.

In the coming days, read the Carmignac's Note detailing our market views and

positioning.

(re)Discover Carmignac Patrimoine

https://www.carmignac.com/en/funds/carmignac-patrimoine/


Carmignac Patrimoine E EUR Acc

ISIN: FR0010306142

 

Main risks of the Fund

EQUITY: The Fund may be affected by stock price variations, the scale of which is dependent on

external factors, stock trading volumes or market capitalization.

INTEREST RATE:   Interest rate risk results in a decline in the net asset value in the event of

changes in interest rates.

CREDIT: Credit risk is the risk that the issuer may default.

CURRENCY: Currency risk is linked to exposure to a currency other than the Fund’s valuation

currency, either through direct investment or the use of forward financial instruments.

The Fund presents a risk of loss of capital.

Recommended
minimum
investment horizon

Lower risk Higher risk

1 2 4 5 6 73*

*Risk Scale from the KIID (Key Investor Information Document). Risk 1 does not mean a risk-free investment. This indicator may change over time. A

EUR Acc share class ISIN code: FR0010135103.

Source: Carmignac, Citywire, 22/06/2020.



This document is intended for professional clients. This is an advertising document. This document may not be reproduced, in whole or in part,
without prior authorisation from the management company. This document does not constitute a subscription offer, nor does it constitute investment
advice. The Management Company can cease promotion in your country anytime. Investors have access to a summary of their rights in French,
English, German, Dutch, Spanish, Italian on the following link:https://www.carmignac.com/en_US. Carmignac Portfolio refers to the sub-funds of
Carmignac Portfolio SICAV, an investment company under Luxembourg law, conforming to the UCITS Directive. The Funds are common funds in
contractual form (FCP) conforming to the UCITS Directive under French law.The return may increase or decrease as a result of currency fluctuations,
for the shares which are not currency-hedged. The French investment funds (fonds commun de placement or FCP) are common funds in contractual
form (FCP) conforming to the UCITS Directive under French law. Reference to certain securities and financial instruments is for illustrative purposes to
highlight stocks that are or have been included in the portfolios of funds in the Carmignac range. This is not intended to promote direct investment in
those instruments, nor does it constitute investment advice. The Management Company is not subject to prohibition on trading in these instruments
prior to issuing any communication. The portfolios of Carmignac funds may change without previous notice. Access to the Fund may be subject to
restrictions with regard to certain persons or countries. The Fund is not registered in North America, in South America, in Asia nor is it registered in
Japan. The Funds are registered in Singapore as restricted foreign scheme (for professional clients only). The Fund has not been registered under the
US Securities Act of 1933. The Fund may not be offered or sold, directly or indirectly, for the benefit or on behalf of a "U.S. person", according to the
definition of the US Regulation S and/or FATCA. The Fund presents a risk of loss of capital. The risks and fees are described in the KIID (Key Investor
Information Document). The Fund's prospectus, KIIDs and annual reports are available at www.carmignac.com, or upon request to the Management
Company. The KIID must be made available to the subscriber prior to subscription. - In Switzerland, the Fund’s respective prospectuses, KIIDs and
annual reports are available at www.carmignac.ch, or through our representative in Switzerland, CACEIS (Switzerland) S.A., Route de Signy 35, CH-
1260 Nyon. The paying agent is CACEIS Bank, Paris, succursale de Nyon/Suisse, Route de Signy 35, 1260 Nyon. - In the United Kingdom, the Funds’
respective prospectuses, KIIDs and annual reports are available at www.carmignac.co.uk, or upon request to the Management Company, or for the
French Funds, at the offices of the Facilities Agent at BNP PARIBAS SECURITIES SERVICES, operating through its branch in London: 55 Moorgate,
London EC2R. This material was prepared by Carmignac Gestion and/or Carmignac Gestion Luxembourg and is being distributed in the UK by
Carmignac Gestion Luxembourg UK Branch (Registered in England and Wales with number FC031103, CSSF agreement of 10/06/2013). - In Spain:
Carmignac Patrimoine is registered with Comisión Nacional del Mercado de Valores de España (CNMV) under number 386, Carmignac
Investissement under number 385, Carmignac Sécurité under number 395, Carmignac Emergents under number 387 and Carmignac Portfolio under
number 392.
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