
D I S C R E T I O N A RY 

P O RT F O L I O  M A N AG E M E N T 

PUT YOUR PORTFOLIO IN THE HANDS 
OF OUR TRUSTED EXPERTS

Our discretionary portfolio managers are an integral part of the Carmignac 
asset management team. They draw on the expertise housed across 
our firm as well as on the targeted, in-depth analyses carried out by 
Carmignac specialists. 
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P O RT F O L I O  M A N AG E R S  T H AT 
D R AW  O N  T H E  F U L L  B R E A D T H 
O F  C A R M I G N AC  S K I L L S

A B O U T  C A R M I G N AC

Assets under 
management

42 billion

Founded by 
Edouard 
Carmignac

1989

An intentionally 
limited number 
of investment 
strategies

An independent, 
entrepreneurial 
firm 

Sales offices*
8

Employees
278

One of Europe’s 
leading asset 
managers

42 Fund managers 
worldwide

   

In capital 

 
2 billion

 PROMOTIONAL BROCHURE 

P R I VAT E  M A N A G E M E N T

Carmignac Gestion, 24 Place Vendôme, 75001 Paris, France. Tel.: +33 (0)1 42 86 53 35 
Asset management firm licensed by the French Financial Market Authority (AMF). French public limited company (société anonyme) 
with share capital of €15,000,000. Registered with the Paris business register (RCS Paris) under No. B 349 501 676. 
Carmignac Gestion Luxembourg, City Link, 7 Rue de la Chapelle, 1325 Luxembourg. Tel.: +352 46 70 60 1 
A Carmignac Gestion company. Asset management firm licensed by the Luxembourg Financial Market Authority (CSSF). Luxembourg 
public limited company (société anonyme) with share capital of €23,000,000. Registered with the Luxembourg business register (RC 
Luxembourg) under No. B67549

* *Paris, Luxembourg, Madrid, Milan, Frankfurt, London, Zurich, and Miami. 
Source: Carmignac, 31/12/2018. This document may not be reproduced in whole or in part without the prior written consent of the asset management firm. It not an offer 
to subscribe securities nor is it intended to provide investment advice. The information in this document may not be exhaustive and is subject to change at any time. Client 
portfolios are invested excluively in Carmignac funds. These funds may not be available to certain persons or to persons living in certain jurisdictions. Carmignac funds may 
not be offered or sold, either directly or indirectly, to or on behalf of a US Person as defined in the US Securities and Exchange Commission Regulation S and/or in FATCA. 
Investors in Carmignac funds may lose some or all of their capital. The risks and fees associated with Carmignac funds are described in the funds’ Key Investor Information 
Documents (KIIDs). These KIIDs, along with the funds’ prospectuses and annual reports, are available on the Carmignac website, www.carmignac.lu, and upon request to the 
asset management company. KIIDs must be provided to fund investors before they make any investment.

For personalised recommendations and advice, call us at  (+352) 46 70 60 49 DC
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CARMIGNAC

•	 A dedicated private banker will keep you 
informed of your investments evolution and 
answer any question you may have. 

•	 Investment decisions will be made by a team 
of professional portfolio managers equipped 
with the indispensable technology, skills and 
experience to efficiently and actively manage 
your savings. 

•	 An active investment approach where decisions 
are made in line with your investor profile 
and our own market outlook and convictions. 

•	 Proven investment strategies that cover all main 
financial markets, asset classes and business 
sectors, giving you a wide choice in how you 
need to allocate and diversify your assets.

Ready to make the financial markets 
work for you ? 

With our discretionary portfolio management services, you can 
rely on our professionals to seize market opportunities in accordance 
with your risk appetite. We will sit down with you to pinpoint your 
investment preferences – i.e., whether you prefer a more conservative 
or more aggressive approach – and your financial objectives and pick 
the most effective strategy in line with your investor profile.

What’s more, you’ll have your own Carmignac private banker you 
can turn to with questions as your needs change. Your savings will be 
invested in Carmignac investment funds on a securities account or 
on a life insurance policy through partner firms.

QUARTERLY PORTFOLIO 
MANAGER AND 

INVESTMENT REPORTS  

The benefits of 
Carmignac discretionary 

portfolio management

•	Targets steady returns 
with low exposure to 
stock markets 

PRUDENT

•	Targets steady returns 
and capital apprecia-
tion, with moderate 
exposure to stock 
markets 

BALANCED

•	gets primarily capital 
appreciation through 
high exposure to stock 
markets .

DYNAMIQUE

•	Targets substantial 
capital appreciation 
through high exposure 
to stock markets, 
despite the ensuing 
volatility1

OFFENSIF

Stock-market 
allocation

min max

0% 30%

Stock-market 
allocation

Stock-market 
allocation

Stock-market 
allocation

min max

15% 60%

min max

30% 100%

min max

70% 100%

*Risk ratings range from 1 (lowest risk) to 7 (highest risk). A risk rating of 1 does not mean the investment is risk-free. Risk ratings may change over time. 
1Volatility is the magnitude of fluctuations in securities prices, investment-fund units, markets and indices. It is used as a measure of the amount of risk over a given 
period – the higher the volatility, the greater the risk. 

Risk rating* 
3

Short- to medium-term 
investment horizon:

Over 4 years

Risk rating* 
4

Short- to medium-term 
investment horizon :

Over 5 years

Risk rating* 
5

Short- to medium-term 
investment horizon:

Over 5 years

Risk rating* 
6

Short- to medium-term 
investment horizon:

Over 3 years

D I S C R E T I O N A RY  P O RT F O L I O
 M A N AG E M E N T 

A PROFESSIONAL PRIVATE BANKER 
YOU CAN TRUST TO LOOK AFTER 

YOUR SAVINGS

INVESTMENT DECISIONS MADE 
BY AN EXPERIENCED PORTFOLIO 

MANAGEMENT TEAM

AN INVESTMENT APPROACH BASED 
ON OUR EXPERTISE AND YOUR 

INVESTOR PROFILE 

Investment styles targeted to your 
needs  

The first time you meet with your advisor, you will fill out a detailed 
questionnaire and discuss important information about your 
financial objectives, investment horizon and risk profile. Based on 
this assessment, your advisor will suggest an overall investment 
approach and help you select which of our four portfolio types – 
Prudent, Balanced, Dynamic, and Growth – is right for you.

Discretionary portfolios are invested exclusively in Carmignac funds. There is a risk you could 
lose some or all of your investment.-


